
TRADERS CAUTIOUS WITH
STOCK PRICES SOARING

Figurcs Carrled to Highest Lcvc
Touchcd Since Boom

Days of 1906.

BRILLIANT CROP 0UTLO0.

Passage of Tariff Bill Marks Im

portant Development Bearing
on Business Conditions.

XKVv" YORK, August S..l_t.t weel<
ln the stock markot. saw prices car¬

rled lo the highest avernge love!
touchcd since early In 1906. There
was a conslderable llpt of promlnent
actlve stocks whlch mado absolule rec¬
ords, Ineludlng such varlous grotips at

Union racltic. Unltod States Steel and
Reading. The coinpiirlson of tho avo-

rage price of twenty of the moat ac¬

tlve rallroad stocks and ot twelve of
the most actlve lndustrlals shows n

high point last week of 132.3!) for rail¬
roads and 9S.30 for lndustrlals com¬

pared wlth 13S.36 for railroads and
103 for lndustrlals In January of 1906,
when the boom occurred.

Induoca Cnullons Spirit,
Renllzation of the close approxl-

matlon thus mado to the market. level
durlng tlie speculatlve antlclpatlon of
the country's most prosperous perlod

. Induced a cautlous spirit last week
and prompU->d somo careful analysls
of tho extent to whlch the business
recovery had nctually gone as a war¬
rant for auch prices of sccurlties.
There wero clted ln support of the
validlty of tho prlco level a, number
of strlking facts.

Flrst promlnenco ls held by tho
brllllant outlook for the country's ag¬
ricultural production. Tho convlctlon
hobls that thls wlll exceed In value
that for any procedlng year.
The early shortcomlngs of the win¬

ter wheat havo boen lessened by suc-

ceedlng developtnents a_nd tlio excel¬
lent promise fnr the spring wheaj.
koepe up tbo hopos of a total crop of
g-ood volume. Kxpectatlons nf the
corn crop steadlly grow. and tho gov¬
ernment report to be glven out at the
openlng of buslness this week ls con-

fidently looked for to contlrm the good
prospects of the coreal ylelds. Last
week's cotton report left no room for
question of the serious impalrment of
the probable yleld of that crop and the
dlsadvantage of hlgh prices for cot¬
ton products whlch wlll result 13 rec-

©gnlzed. Hlgh prices for wheat also
will count for agricultural prosperlty.

Pronperlty of Karnicra.
Tbe stock market recognlzes no

broader and suror foundatlon on whlch
lo rear stock prices than the pros¬
perlty of the farmlng communities.
Tho free movement of wheat to mar¬
ket corroborates the hopeful senti-
ment regardlng the grain crops and
lnsures abatement of the surplusage
of Idle freight cars -whlch has been
most perslstent ln the graln-carrylng
boxcars. This lnduence spreads into
the steel Industry by the large orders
for new on,uipment whlch nre comlng
from the railroads to that branch of
the trade. Sentlment regardlng tho
great baslc iron and steel Industry is
most sanguine and constltutes an Im¬
portant factor in the. speculatlve posi¬
tion ln the stock market. A record
output of iron by the Unlted States
Steel Corporation for July ls a fact
relied on to buttress this sentlment.

The great confldence prevalent ln
the steel trade neutrallzes tho less
cheerful conditions tn tbe copper trade,
where sustalned production keeps
ahead of actual consumption, as shown
hy the contlnuous growth of ware¬
house stocks nf reflned coppor In Eu¬
rope. In general mercantlle llnes a
nuickonlng of actlvlty is already manl-
fest ln the heavy bailk cloarlngs
through the country, and ln the In-
creaslng volume of mercantlle paper
offered to bankers for dlscount. lt is
belleved that tho actual passage of
the tariff blll wlll release large or¬
ders from merchants which have been
held back ln the desire to know
deflnlto results before making buslness
ventures.

I'liKltlnn of Money Mnrkrt.
The passage of the tariff law marks

m. perlod which was set a year ago
as the probable end of the uncertainty
and ,i;es"t,j-ajnt«'-' upon business which
mlght' ho"l,j a restoration of prosperlty
ln check until termlnated. As the final
provisions of the jiew law shapetl
themselves and tho evident dlspositlon
of the country to proceed with its
affairs became manifest, the stock
market, as well as other buslness nc-
tlvltles, set about to antlcipate the
Btate of affairs that would ensue wlth
the measure enacted. Knowing that
thls process had boen golng on. the
enacttnent of tho tariff law brought
uome naturai hesltation in the stock
markot to measure. the outslde re-
sponse of the buylng of stocks. whlch
ls relied on to reallze the pronts of
the speculatlve advance.
Tho money markot position nnd out¬

look galn lncreased Interest on ac¬
count of the Bpeculatlve position
which is largely depe-ndont on it. Tho
heginning of the wlthdrawal of funds
for use ln the Interlor, which Is
seasonable at th|K time of harvests,ls making its Influence felt on bank
reserves an<j tlme money rates. TI.10demand for tlmo loans carrylng over
the end of the yoar has become ac¬
tlve, and bankers expect to see ad-
vances from thls time untll then. Tho
possible complication of requlrernentafor large new capital fiotatlons is
considered. lt ls expected that deimandfor forelgn lnvestors wlll aid ln
solvlng that problem. The export of
agricultural produeta also is relied on
to make exchange nnd brlng relief tothe money market in case of threat-
<?ned strlngency, which |K not ex¬
pected to develop.

NEW YORK. August 8..Since Au¬
gust 1 there has b.-.-n a sharp cur-
tailment in the volume of business ln
plg Iron ln the Eastern distriet; Sales
for the week have aggregated scarce-
Iv 20,000 tons of |,. ,t.,liy gracU-s and
only a few thousand tons of baslc,
but about 60,000 tons of baslc have
been under negotiatlon, aml contracts
aro expected to 1,.- closed at any- mo-
nient at an advance ot 2f. lo 60 cents
a ton over the last prevlous Bale. Kui-
naces ln Eastern polnts, whlch have
oversoid thelr output for several
months, have agaln aijvaneed pftoes 60
cents a'ton, but the general markei
is.not more than 26 cents hlgher. Huf-
faio furnaces also have advance.
prices 25 to 60'cents a ton more, the
nilnlmuin now belng $15.50 for qulcfce-hipment and f15.75 for th>- fourth
quarter. Speculatlve sales ol Alabama
Iron have bf-c-n made at concesstons ol
500-tons. , No. 2 selllng al $12...rj l'.ir-
rolngham,. and there are liberal of.
forings at $13.
Contracts for ralls have been placed

by domestic roads aggregatlng 30,000
tons, Includlug 6.000 each for tho
Pennsylvania and ilarrlman llnes. and
10,000 for tho Btirllngton. The Bal¬
tlmore and Ohlo ls stili In the marltet
tat _0.QQ0* and the Burllngton Xor _.<_.

WHEATDROPSONFAVORABLE
WEATHER ANDCROP REPORTS

THE STOCK MARKET OF THE WEEK.

ago. yeara ngo.
.,102,400 6,T60.-OU

$6,376,000 $8,661,500
739,000 1,0S3,00U

190-, 11X__

STOCK EXCIIANOB TRAKTSACTIONB.
(From the New York Evenlng Poet of Saturday.)

ThlB La_t Last Two years Throo
week. week. year.

Shares ....... 4.901,24- 3._59,_tt> 4,913,865
Rallway nnd mlscollaneous bonds, $30,378,000 J23.115.000 *».l»n,000
Government bonds sold. 604,000 308,000 1,3S0.000

For tho calendar year to date:

Shares . 1.5°__36,6ft_ 1_2,*V.._19 133,7-7.804 17!.7_-,785 167,l«s560
bonds ::...:.:...:.:::..,........:.-:..":^^w $___,o-_7,ooo^,342.000 w&w» .6i6,f__,tKw

STOCK MARKET OF" THE WEEK.
Itall-vny nml .-ll»r-lliineoim SlinreM.

Tho followlng toblo shows tho week's highest, lowest nnd closlng prices,
liidlvidual sales and net changes of all securlties sold on tho Now York Stock
Lxchango thls week. Hlgh and low prices nro also given for the full year 190S
nnd 1909;

1908,1909. Week ondmg August 7. Net
Hlgh. Low, Hlgh. Low. Sales, High. Low. Close. ch.
1___
¦62%
8S%

81%lo!*
7654
50.4
109
17%
36%
59%

113
107
no__
137%
131
132%
97%
63b
101%
m
111%
ui ii
94

11%
.__%
K..4
h-b
70b
42

175
59
79

167%
1M%
40..J
a%
38%
36
51%
tl

162.4
148%
75%
H9*4
20
45%
13U
66
42%*
72%
126%
154%
26..
44%
43%
75b
76b

122
92
106%
126
47%
167%
40%
132%
106V_
45
102.4
174
49V4
92
99
29
o*-{"-
62%
81%
122%
62%
37%
184%
98
37%
10S
75b
114%
45%
116

20%
52%

14
46%
13
78b
9%

65
4

44
26b
-4.4
6%
17
31%
-5%
66b
87%
9S%

105
101
72b
27%
Mi
83%
69b
70b
80
12

37V4
_6b
3b

10_b
1SS
l-_b
47b
16%
34
21
50%
39-%
14%
96

_4i-,i
»%
39%
27%
12
24%
16
Hl
113%
4Sb
l__b
6%
17%
8

47
18
46

15
17b
46
28%
36'*
S7b
$0%
29%
116%
24
108%
S0
17%
69

174
23%

14%
63
10b
20%
36
6.V4
2Sb
12%
110b
79>4
17%
76
42
87b
16
87
44
6%

13

lt>'_
67%
88%
49b
1(«
49%
97%
H.h
S6
70%
124,4
47%
-"!.%

122
101*%
Ut-%
isa
131
143%
104
62
120V4
100%
135
121%
96
Wtt
68
S2.6
80%
11 Vj
162%
172.S
193
79%
48%
.»%
86
S4%
73%
106%
2ft. ?
64
90
41%
39
66*72
46
172%,
155
84
158*4
19
cc%
17*.i
69-%
4S%
74%
14*H
153b»
27%
42
44%
74%
77%
13S
91%
113%
141 Ti
66%
166%
36%
142%
118%
56
110
200
f>4 .4
94%
104%
39%
111%
._0%
78%
88%
136%
49
3734
204%
110
47%
119
ST
129%
66%
123

12%
38
66
33b
06b
20(4
82
7b
71b
.HVSi

107b
12
29
49

109',-i
77%

101
121
120
126

Allls-Chalmers Co. 6,000
Allls-Chnlmers Co., pr... 9,300
Amalgamated Copper ... 91,000
Amer. Agr. Chemlcal.... 6,7_0
Am. Agr. Chemlcal, pr.. 226
Amer. Beef Sugar.22,1.v
Amer. Beet Sugar, pr... 300
American Can .16,200
American Can, pr.'.. 6,7u0
Amer. Car and Foundry. 47,000
Amer. Cnr and Foun., pr 1,5ft)
American Linsoed. 4,000
Amer. Linseed, pr. 4,000
American Locomotlve ... 33,930
Amer. Locomotlve, pr... S.4C0
American Smeltlng .120,700
Amer. Hm.lting, pr. 7,410
American Sugar. 2,800
American Sugar, pr. 100
Amer. Tel. and Tel.I5,9t090b American Tobacco, pr... 3,7003i*4 Anuconda . 1,6001*7% Atchlson .82,310100b Atchlson, pr. a,Gb0107b Atlantic Coast Llne. 2,100103b Baltlmore and Ohlo.28,3769: Baltlmore and Ohlo, pr.. 20018)4 Bethlehem siteel . ]5,a0047 Bethlehem Steel, pr. 2,51067 Brooklyn Rapid Transit. 43,850t-% Chesapeake and Ohlo... 16,40.b Chicago Great Western. 14,?__>141 Chl.. Mli. and St. Paul... 53,100.-.^ .._-V Mi nnd st- Pau1. Pi*. 6,200L-!_ Chicago and Northwest. m__6Clev., Cln. Chl. and St. L, 2,200Colorado Fuel and Iron. 25,760Col. Fuel nnd Iron, pr... 200Colorado and Southern.. 500Col. and Scuth., lst pr... 1,000Col. and South-, 2d pr... ai»21% Col. and Hock. C. and I. 6,360114b Consolldated Gas .24 435167*4 Delaware and Hudson... 9,'su)3i% Denver and Rio Grande. 31,00079b Den. and Rio Gran., pr.. 6,30032b Distllling becuritles ... 16,05122% Erie .76,51036b Krle, lst pr. 14,30028% Erle, 2d pr. 6,000150b General Electrlc Co. 6,400136% Great Northern, pr.41,10065% Great Northern subs.77,200Illlnols Central . 18,700

29

76b
73)4

13
11% Inter.-Motropolltan .11,900
36% Inter.-Metropolltan, pr.. 63,900
9b Internatlonal Paper.10,100
47% Int. Paper, pr. 3,560
37 Kansas Clty and South. 13,705
67% Kan. City and South., pr SOO

121 Eouisvilleand NashviUe. 7,000
142 Manhattan Elevated_ 300
18% Mer. Marlne, pr. 1.6S0
IS Metro. "Street Rallway.. 300
35b Mo., Kan. and Texas_46.626
71 Mo., Kan. and Tex., pr.. 1,625
65 Mlssourl Paclfic .'..2S.7C0
122% Nash. and Chatt. 300
71% Natlonal Lead .39,260
102% Natlonal Lead. pr. 2,i__0
120b New York Central.66.260
'42V4 N*. Y.. Onl. and Western 15,900
133b Northern Paciflc .110,02_
29% Paciflc Mai. 6,800
126% Pennsylvania Rallroad.. 139,260
101% People's Gas and Coke... 24.275
30b Pressed Steel Car.33,525
96 Pressed Steel Car, pr... 2,537

Pullman Palace Car. 980
Ry. Steel Spring.17,600
Reading, lst pr. 600
Reading, 2d pr. 400
Republlc Iron and Steel. 1S.1M

169
32%
80
90
16%
67% Republlc 1
20'.
57%
63
114%

and S.j pr... 9,2.5
Rock Island .60,710
Rock Island. pr. S.VO
Sloss-Sheff. Steel and I. 6,210
Southern Paclfic .251,400

16%
67%
06%
49b
103
49%
96%
13%
.S4%
705k
124%
IS
46%
69%
122
101%
116%
132%
12&%
143%
102%
50%

___©%
1U5
134%
120
93%
34%
66
81%
SO
6%

162%
172%
1K.
77%
¦__%

11--%
56%
82
80%
.3%
145%
196%
61%
86%
4->->4
3S%
46
172%
lt_5
84%

.157%
_6%
50-%

1 7%
6994
48%
73%
148%
145%
22%
24
44
74%
77%
132
91%
113%
141%
62%
156%
33%
142%
116%
56
110
200
54%
94%
102
39%
10S%
J?
88%

136%
40%.
37
20.%
105%
47%

119
87

24.,
61*4

41 78%
Ex-divlrtend.

31% Tennessee Copper . 2,300
30 Texas Paciflc .31,6ft.
172% Union Paciflc .247,100
91 Union Paciflc, pr. 2,600
27 Unlted States Rubber... 29,2ft}
9S U. S. Rubber, lst pr. 5.SC0
67% U. S. Rubber. 2d pr. 5,6-15

107 Unlted States Steel, pr.. 26,800 129%
40% Va.-Car. Chemlcal .1],___) 64%

114 Va.-Car. Chemlcal, pr... 160 122
67 Va.. Iron, Coal and Coke 300 67
15 Wabash _'. 650 22%
41 Wabash, pr.'.3S.C00 &9
61 West. Union Telegraph. 2,100 76%

Total sales for the week, 4,901.249 shares.

16%
65%
83%
44%

1(0
47b
96
12%
W%
67
vm
16%
45
66b
'20b
l*%
114%
130
126%
142%
101%
48%

118%
104%
133
HSb
93
31%
62
79%
'Sb
2%

158
169%
187
75
.1Gb
99
66
81b
80%
63%
142%
194.4
49
S_b
3*%
37
65
44%
170
163%
77%

.lo4
15%
47%
16
-6%
47b
72%
145%
144%
21b
22
42%
74
74%
130
SS%
112%
139
51
164%
31%
140
114%
48%
10$
187%
4S%
93%
101%
36

106
37%
75%
85%
134%
38
35%
200%
103
42

117.
84

.126%
.50%
122
66
21%
67%
76%

DO.VD MARKET OF TIIE WEEK.
Itiill wuy nnd MlNccllnneouM IlnniU,

1909. Sales ln
Hlgh. Low.. _1.0-«_. High.
88% 80 -229 Allls-Chalmers flves. S6%
103% 96 32 American Agrl. Chemlcal flves. 103
9S% 56 S American Cotton Oil 4%s. 9S%
SO'ii 7|( 180 American Tobacco fours. &ub
80% 76% -2 American Tobacco fours, reg. SO%
112% 104% 110 American Tobacco slxes. 11__
96 91, 219 Amer. Tel. and Tel. col. fours. 94%101% 1_>.% 118 Atch., T. and S. Fe gen. fours. 101%
.."% 92 1 Atch., T. and S. Fc- adj. fours. 93%
97fi 94% 8 Atlantic Coast Line fours. 96V-
91% SG 32 Atlantic Coast Line. L. and N. fours... 89%
95 93 30 Baltlmore and Ohio prlor lien 3%s. 9-f.l.
101% 99% 76 Baltlmore and Ohlo gold fours. 100'/.
90 .77 3SO Bethlehem Steel lives. 90
S9% Slb 463 Brooklyn Rapid Transit con. fours. 87%
111% 10S% 25 Central of Georgla Rallway con. flves. 111
l'C' )i_b 15 Chesapeake and Ohlo slxes, 1911. 102%
106*11 101 46 Chesapeake and Ohlo gen. 4%s. 104%
.103% 100-14 17 Chesapeake and Ohio rfg. flves. lOlV,
105% 104% 2 Ohi.. .111. end St. Paul ter. flves. 104%
91% 90b 5 Chicago and" Northwest gen. 3%s. 91%
9M& 97'i 26 Clev., Cln.. Chl. and St. L. gen. fours.. 9S%
99 97% 50 Colorado SQuthern fours. 9S%
100% %% 70 Colorado Soiithern 4%s. 99%
103 101 53 Delaware and Hudson rfg. fours. 102%
Hfi"-* 300 1VJ Delaware and Hudson cvt. fours. 106%
9S'-S 9. 11 Denver and Rlo Gran., con. fours. 97%
96% 92% 520 Denver and Rlo Gran.. ref. flves. 96%
78% 74 81 Dlst. Sef. Corp. flves. 77%
125% 12154 11 Erie flrst con. sevens. 126%
S7V_ 63 Ita Erle cvt. fours, Ser. A. 87%
7SV-. 57b 127 Frlo cvt. fours, Ser. B. 78%
84 80 2 General Electric 3%s. 83%
101% 99% 26 Illlnols Central refdg. fours. 99''4
112 |109 3 Int. and Groat Northern flrst slxes. lOtivi,
88% Sfib 4 Internatlonal Paper flrst flves. 87
106%, 104 X' Internatlonal Paper flrst slxes. 106
85 76'._ 7.C»»7 Int. Metropolltan 4%s. 86
7..i, 72*4 8 Kansns Clty South flrst threea. 74%
101 100b 141 Kansas Clty South flves, ctfs. 100%
102'i 99*4 89 Louisvllle and Nashville unl. fours. ... 100%
lft) 9S 10 Manhattan Rallway con. fours. 98%
SS Slb 1 Metro. Street Rallway »en. flves. 81%
77 69 122 Merchant Marlne 4%s. .0%
96% 84 4 Mexlcan Central con. fours. 94%
101V4 9S.4 12 Mo. Kan. and Texas flrst fours. 100%
88% S>;*4 14 Mo., Kai.. and Texaa second fours.; SS
K..'!, 78% 2T2 Mlssourl Paciflc fours. M%
113'-H ll'.T, r, Nash., Ch. and St. L. flrst con. flves. 113%
99% 9S 2 New York, Ont. and Western fours. 99
100 9S 15 Norfolk nnd Western con, fours. 100
95 93 12 Norfolk and Western dlv. fours. 93%
104 102% 57 Northern Paciflc tirst fours. 102t_
106 104 9 Pennsylvania Rallroad 4bs.| 104%
106% 101% 23 Pennsylvania Rallroad fours. 194S. 105
101 99% im lloaillris gen, fours. 101
102 9S 1. Republlc Iron and Steel flves. 102
'.'1 63b 44 Seaboard Air Llne fours.S*.. 89%
100 16% 2 Seaboard Air .Llne flves. 99
!H'.. 00 S7 Southern Paclflo col, fours. 93%
1i::>k 106 2 Southern Rallway con flves..-_?. 112Vj
S5 76 73 Southern Rallway fours. 83%
103% 101 .(, 2 Tenn. Coa| aml Iron gen. flves. 103%
HJ-'b 112.4 t Texas nnd Pacltlo flrst flves. 112%
104% 102 60 Union Paclllc flrst fours. 103.4
U'T1-, 102% 5-3 United States Steel tlvos. 1117%
106 102V1 77 Unlted States Rubber slxes. 10o%
l'O v,\\ s>2 Virginia-Carolina Chemlcal lives. 90%
100 95 16. Va. Iron. Coal nml Coke lives.| 100
1HV& 111'i 15 Wabash flrsr flves. 113
96% 84 189 Western Union fours. 9p%

Total sales for the week, Ineludlng 5664,000 crnvernmont and
were-$30,9l2,0i*b.

000: the New l-laven wlll nlso come
in ihe market later.
Kxporl orders havo uggregatod

nearly '25,000 tons, ineludlng 10,0110 for
Manila and 9.000 for Au-tralla. Small
iiidi-rs have been placed for slilpment,
to Havana and Honolulu. Belgtan
mllls havo taken onlers for 30.000 l.u
tlu- Internatlonal market, wh|le French
mllls have taken onlers for shlptnent
to South Amerlca and Russlan mllls
have taken home ordoi-B.
Orders have boon placed for 11,000

to 12,000 nddltlonal cars, Ineludlng tho
Pennbylvunla. Northern Paciflc, Bur-

llngton and Chesapeak.e and Ohlo.
calling for ahout 125,000 tons of Bteel
plates and ahapes. Orders for 10,000
lo 12.000 cars are stlll pentllng.
Structural steel orders .have ag'ge-

gnted about 40,000 tons, Ineludlng 18,-
000 tons for brldges and 22,000 tons
for other slructures, Tha prlnolpal
contracts have been 13,600 tons for the
brldge at Kansas Clty and 6,000 tons
fnr the ForgeQ Steel Wheel Company.
The largest local contracts have boan
2,000 tons each for two loft bulldlngs
and 2,000 tons for tho T .venty-sue.ml
Reglment Armory,

Everybody, Except Farmer, Ap¬
parently Disposed to Hatn-

mer the Market.

CORN ALSO RATHER WEAK

Heavy Liquidation and Aggrcs-
sive Short Selling Feature

of Cotton Trade.

N13W YORK, Auguat 8..Tho do-
tnestlo wheat markets wore generally
weak early ln tho wook. Most of
the tlme buyers wero decldedly
cautlouB, whllo sellers were numerous
and .aggresslvo. ln tho judgment of
shrewd dealers, largo Western opora-
tui's wero showlng susplclous indlf-
ferenco toward thu deullnlng tendoncy.
It was tho general Impression that
almost every ono ooncernod, except-
ing the farmer, was manoeuvrlng for
a dpcllne. Thore was apparently an
lncllnatton to hammer tho market, ln
vlew of tho highly favorable prospeot
for a record crop ln tho Northwest.

Cliiuice of Crop DamiiKe.
Thero haa boen llttle or no raln tn

thnt quartcr, whlle most of the tlme
lt was moderately cool, and, conse-
quently, rust damage complalnts have
been scarce. As a matter of fact, prac¬
tlcally all well-lnformed dealers havo
been oonvlnced that ln nearly all
places the grain was too rlpo to be
hurt by rust. There was, it ls'true,
somo lnjury by hall, but thls was con-
flne(l to a limited area. Harvestlng
liaa progressed rapidly, and benco It
is highly probable Lhat at least 275,-
000,000 bushels wlll bo seoured, and
posslbly close to 300.000,000 bushels,
providod the weather does not become
.Immediately bad. Sagaclous dealers
huvo boen qulck to soo that lt would
be absurd to attempt to check tho
downward trend, and especlally as all
buyers would Uke to begln tho new
season wlth valucs at as low a plane
as possible. .

For a short .tlrrto Soptember con¬
tracts were comparatlvely strong ln
the local market. September hero did
not weaken half as rapidly as did the
di-stant dellveries, nor as fast as Sop¬
tember did ln Chlcago. As a result,
the premium on New York September
over Chicago widened to 9 1-4 cents,
against 8 cents last week. Thls strlk-
lng change was prlmarlly attrlbuted
to actlve buylng of Soptember here
by one promlnent prlvate wlro house,-
whlch suggested the undolng of
spread.

Charncter of the Tradlng.
It was afterwards stated that thls

buylng was stlmulated by reports that
recelvers of new red wheat in thls
and other markets had been dls-
appolnted by Its inferlor quality. It
appears that in many cases the grain
was light ln weight. and furthermoro
many of the berrles were shrivelled
and bleached. These conditions wero
reflected ln the Llvorpooi market,where September advanced sharply.Otherwise cable advlces have been
rather dfscouraglng. and exportershave been complalning over the scar-
city of orders at reasonable llmlts. Itls agreed that European lmportorshave been Induced to lower thelr bidsln our markets because of the largerofferlngs of new wheat for August-September shipments from Russla andthe Danube.

.-.--<>_,_..__., Speculatom.
Late In the week .rheat fell to stllllower levels, although there was asmall recovery afterwards. Thero wasnothlng new ln the situation, excepta surprisingly rapid upturn in Toledowhere sellers for the decllne seemedexceedlngly anxlous to cover, and es¬peclally September contracts, whlchrallled 2 3-4 cents, wlth strlklngspeed.
It was the general Impression thattho scramble to cover was largelybased on unsatlsfactory grodlng. Thls

naturally, served to mako shorts ner-
vous ln other markets, resulting in
a fractional advance. There wasnothlng new In the crop situation,all reports from the Northwest con-tlnulng favorable. and spefculators
were using thls for an excuse to poundtho market. Toward the closo fjrm-
ness was created by reports that' re¬
cently exporters had bought far morodurum in tho Northwest than pre-viously known.

AVenk Corn Murk.-t.
Appreciative weakness was the malnfeature in the corn market, althoughthere was a small rally toward theend. Most of the time nearly all

brokers and commission men had sell¬ing orders. Many of these orders
come from country speculators andshlppers. Thls was considered strong
connrmatlon as to the brlght outlook
for tho crop. Weather conditions havebeen excellent most of tho time, al¬
though there were vaguo rumors of
too much heat in the Southwest, but
thls attracted almost no attentlon.
Wlth tlmely rains hls month, and goodweather in Soptember, most dealers
thlnk a re.cord crop wlll be assured.
Thereforo thoro ha3 been a decided
selling pressure. In fact, the bears
have been too numerous and aggres¬
slvo, especlally in vlew of the meagre
supply. Consoquently, consld->r lt un-
wlse to trade' too free on Jtho short
slde of September, as short.s mlght
get frlghtened ln case the weather
should .suddenly become bad.
Heavy llquldatlon and aggresslvo

short selllng by the bear element has
been the feature of the tradlng in the
option markots thls weok. Tho sharp
rlse of nearly 40 polnts ln prices from
tho hasls of 12 3-8 cents whlch follow¬
ed tho publlcatlon of the government's
report on Monday was succeeded by
tiearlsh operatlons whlch contlnued
untll Thursday morning and drove
prices down to tho basls of 12 cents.
ln thla fall ot over 70 polnts, or J3.50
per bale. from the top, there has been
as 'much short selllng by recent sold-
out bull leaders as scattored llqulda¬
tlon. Thelr aggresslve actlvlty ln de-
presslhg prlcos has apparently beon
wlth thp vlew of forclng prlcos down
as low as possible to enable covering
of shorts and accumulatlng the large
llnes of contracts previously sold. The
market's ..omewhat unfavorablo tech-
nlcnl condltlon from tho recent ovor-
bttylng appears to havo been chlefly
responslble for thls decllne, aa the
crop condltlons have contlnued more
unfavorablo than otherwise slnoe the
openlng of tho woek. Tho market
closed yesterday wlth a recovery of
about 2b polnts from tho lowest prices.

Tlie Croo Outlook.
Tho government crop report Issued

last Monday, making the average con-

MILLER $ CO.
BROKERS

1108 15. Mnln Street.
IS. I,. HOIJl-IV, Muill-lfcr,

Mtimbaru
NHW YOI-K STOCK EXOIIANGtE,
KKW YORK OOTTON EXCHANaB,
NEW ORI.I.ANH COTTON EX'IANCIB,
niU'AUO UOAllD OIP TRADE.
J*i-iviit .- wlrin to New Ycrk, Chlcago and,

_s'«w orleanv

dltlon only 71.9 per oent, %«_af .__.
worst on record to July 25 ln t.tu. .%_*
thlrty years. lt compared wlth an
avorngo condltlon of 74.« per, cent.
lnst month, 83 laat year, and 80.4 the
nvnrago condltlon to July 26 for the
past ton yeara,
Taklng the pronent oondltlon Into

consldoratlon wlth tlio ftcreago of 31,-
000,000 plnnted aa a bosls, and the
avorago 105 pounds for the past ten
years, and tho avorago oondltlon of
tho crop to July 35, tho poat ten years,
tho prospectlvo orop ln promise at
present on thls mathomatlr.al basla
flgures out about 11,200,000 to 11.600,-
000 bales. Thls -would oomparo wlth
13,000,000 bales last year. Such a small
crop ln prospoot as thls, wlth only a
mlllton bales of American cotton to
be carrled over from the world's vlsl-
blo supplles from tho past Boason's
crop Into the now croj. year begln-
nlng _September 1, would be lnade-
quato'to meot the requlromonts of the
world's Bplnners, and glve them rea¬
sonable protoctlon untll the develop¬
ment of tho now crop of 1001. The
history of thls year's crop has been a
most' pocullar ono.

."-ItiinMoii la Texaa.
It Btartod lato and the weather con-

dltions havo been oxtremely unfavor¬
ablo from excosalve rolns ln tho Eost-
ern half of tho bolt, whlle there has
boen a marked deficiency of tho sea-
sonal moleturo ln tho Western half.
Texas, whlch has an acroage of about
ono-thlrd of the total, and whlch pro-
duces about 28 por oont of tho total
crop, ls throatonod wlth the worst crop
falluro ln rocent yeats; and llkowlso
Loulslana and Mlsslsalppl. Tho crop
ln Texas got a vory bad start from
the wlntor*B drought, crcatlng a great
deflcloncy ln tho subsoll molsture ln
that Stato.
The ralns of May only partlally re-

Heved this, and the proclpltatlon dur¬
lng the month of June was not suffl-
clent. Since tho flrst of July there
has been a month of extreme hoat all
over tho State, and drought has con¬
tlnued unbroken up to to-day" ln two-
.thlrds of tho cotton-produclng areu.
Tho prospectlvo yleld of threo nnd a
quartor to threo and a half mllllon
bales, whlch was figured out for that
State a month ago, against 4,000,000last year, is now belng cut down ln
the estlmates' of cotton men noted for
conservatlsm and long oxperlence to
only 2,500,000 bales. Tho crop has yet
to pass through tho most trylng perlod*of the season from now untll the flrst
week of Sepftember. If the pastmonth's drought and hlgh tempera¬
ture nre not relleved durlng the com¬
lng week by coplous ralns, ranglngfrom three to four inches, all over tho
State, and Arkansas and Oklahoma aro
not favored with similar ralns, the
next government crop report wlll
mako tho genoral situation anj out¬
look even worso than tho recent gov¬ernment reports.

I>-l>i-ihIIiik Xovr on Flne .Yrather.
Tho charactor of the weather the

next two weeks. especlally through¬out Texas and ln Oklahoma, Arkansas
and Loulslana, must be of an excep-tlonally favorable character lf the
crop ls to bo saved from the presentthreatening dlsoster.

In some quarters there has been a
dlsposltton thls week to crltlclze the»last government report as entlrely too
low. The greatest care has. however,been taken by the government's oftl¬
cials In its estlmates. and lt ls worthyof more confldence than all the other
crop reports put out by prlvate partlesput together. All of them comblnedhavo nothlng like tho facllltles forobtalnlng such Information aa the Ag¬ricultural Department has from itsS5.000 correspondents ln the cottonbelt, and its speclal travellng andlleld agents. It ls unfortunate thatthe condition of the crop should bo
so poor thls year and the outlook sothreatening for such -a small yleld.But matters are not helped any byelther rldlcullng or denounclng the
government's flgures. The hlgh pricesprevalllng for cotton are entlrely due
to thls poor prospect. Unle_s theweather condltlons turn very favorablenll over the belt durlng tho next weekand contlnue throughout the seasonto greatly improve the growth and de¬velopment of the crop the value of thostaplc ls more likely to be of a hlghe-
average than lower ln vlew of the ex-panslon ln general buslness and the
necessltles of the world's splnners inmeetlng the trade demands.

IIIr Lumber Trude
PENSACOLA. FJLA., August 8..Theon-ward movement of lumber and tim¬ber from thls port aurlng tho pastweek reached 18.000.000 feet, the

greatest in tho past two years. Sevenvessels cleared Saturday, carrylnc10,000.000 feet of lumber and timbermaking tho largest dally outward
movement In the same length of time

ftailroaos.

Southern1 Railway.
TRAINS LEAVE RICHMOND.

N. B..Following schedule fieures published as
intormation and not guaranteed:

6:20 A. M..Daily..Local for Charlotte.
10:45 A. M..Efcilly.Limited.For all polnts

South. Pullman and Day Coaches.
6:00 P. M..Ex. Sunday.Keysville Local.
11:45 P. M..Daily.Limited, for all polnts

Soutli. Pullman ready 9:30 P. M.
YORK RIVER LINE.

4:30 P. M..Ex. Sun..To West Pt., connectlng
for Baltimore Mon., Wcd. and Fri.

4:30 A. M..Ex. Sun. and 2:15 P. M..Mon.
Wed. and Fri..Local to West Point.

TRAINS ARRIVE RICHMOND.
From the South: 7:00 A. M., 9:30 P. M.. dally,

8:40 A. M., Ex. Sun.. 4:10 P. M. Daily (Local).
From West Point, :30 A. M., daily; 10:45A M.

Wed. and gri.j 5:45 P. M. Ex. Sun.
S. E. BURGESS, D. P. A, 920 E. Maln St.
Phone Madison 455._

Chesapeake & Ohio Railway
_:__ p'Jpast dally trains to Old Point, New-
7:10 P.'lport NeW9 and Norfolk*
7:40 A..Daliy. Local to Newport News.
5:00 P..Daily. Local to Old Point.

12:00 Noon.Week daya. "Mountain.Special" to
Hlnton.

3:00 P./Daily.Louisvllle, Cinclnnatl, Chlcago
11:00 P. \aiid St Louls Pullmana.
8:30 A..Daily. Clifton Forge.
5:15 P..Week days. Local to Gordonsville.

10:00 A..Daily. L'burg. Lex., C. Forge.
5:15 P..Week days. To Lynchburg, Naturai

liridge and Clifton Forge. ..

TRAINS ARRIVE RICHMOND.
Local from East.8:25 A. M. 8:25 P. M.
Through from East.11:40 A.' M. 7 P. M..

10:30 P. _>J.
Local froin West.»8:30 A. M., 7:45 P. M.
Through.7 JU A. M., 3:45 P. M. aud *6:50

P. M.
James River Llne.*8:35 A. M., 6:50 P. M.
Daily MflHHKM

Richmonfl,FredericteVg & Fotpc R. R.
T0 AND FROM WASHM1T0N AND BEYOND.
Luavo IUehmond
»_.-_(»A.M, Byr-fit.NU.
*fi,40A.5I._l»ln _t.SU.
.S.KU..H. _ljr4_UHt_.

H_.0II._1. Byr4Nt.SU.
14.00 l'.M. IIjrr4Nt.SU.
M.15l'.M.Klb_NUtl«n.
»_.15 l'.M. M_lnNt.SU.
»S._0l.__.Bjf-4St. SU

Arrive Rlohmond
*7_H) A.M. IIj.4Nt.8U.
18.85 A.M. B/r4Nt.Su.?_1.05 A.M. ElbaNUtloo
.18.15 P.M.JUIrtNt.SU.
t_.45P.ll.Bjrr4Sl.Sta.*t_55 P.M.Bjrr4Ht.su.
.11.00 P.M.B/r4 Nt.SU.
.IO.BOIMI._tilD8t._it_.

ASHLAND ACC0MMO0ATI0NS-V.EEKDAYS.
],...« m>% 8UlU_-7._0 AiM.,1.45 PM.,fl,80 P.M
Arrl.elilb»SU.li_--ft.40A.M.,10.40A._M,aOPM

. Dally. t Weikdaya,, ISundaya oply. All
trains to _r from Byrd Street Suttoa atop at
Elba. Time of arrivali and dcpaituica aol
guaranteed. Kead tha ¦.(¦.,

»eal e_rtate (or Aale. 3Real Ctftate (or Aale.

^,25(?
Will buy a Good Eight-Room House on Chcrry Street near
tylain..

$2,100
Will buy a Good Six-Room House on Libby Hill near monu-
ment.

POLLARD & BAGBY,
1102 East Main Street.

Norfolk & Western Railway
ONLY ALL RAIL LINE TO NORFOLK.

Schedule In Effect July 11, 1909.
Leave Byrd Street Statlon, Rlchmond, FOH

NORFOLK: 68:10 A. M., o9.-00 A. M., O3.-0C
P. M 67:00 P. M. FOR LYNCHBURG AND
TIIE WESTi 68:10 A. M.. _9_X) A. M.. »I2:10
P. M., .. :00 P. M. Arrive Rlchmond: Krom Nor¬
folk.611:15 A. M. all:40 A. M., _6-_iO P. M-
69:45 P. M 'IOiAS P. M. From the West.
.7:00 A. M. »2K)5 P. M., <___50 P. M. 68:00 P. M.

* Dally. a Da. ex. Sun. 6 Sun. only.Pullman. Parlor and Slecplng cars, Cafe Dlnlnz
cara. C. H. BOSLEY,W. B. BBVILL D. P. A. Rlchmond. Va.
C. P. A. Roanoke. Va._

Richmond and Petersburg Electric Railway
Cara leave Manchester, Seventh and PerryStreets, lor Petersburg:
.6, 7. 8, »9, 10, 11, »12 P. M- I, 2, «3, 4, S,..5:45, »6, 7, 8, »9, 10 P. M.
11:00 P. M. lor Chester, 12:00 tnldnlght fot

Petersburg.
Cara leave Petersburg, foot Sycamote Street,for Manchester:
6-35, ..7:15, »7_35 8:35, 9J5, .10.35, 11:35

A. M., 12:35, *IM, 2:35, 3_>5, M-JS, 5:35. 6-35,
.7_35, 8:35. 9-35, .10.-10. 11:40 P. M.

* Carries baggage aml express.
.. Limited, except Sunday* and holldays.All cars from Petersburg connect with care fot

Rlciiinond._
SEABOARD AIR LINE.

Southbound trains scheduled to leave Rlrhmond
dally: 9:10 A. M..Local to Norlina. Ralcigh.
Charlotte, Wllmlngton. 12:25 P. M..Slcepersand coaches. Atl.in_.-i, Birmingham, Savannah,
Jacksonville and l-'lorida polnts. 10:40 P. M..
Slcepcrs and coaches Savannah, Jacksonville, At¬
lanta, Birmlngtiam and McmpliU. Northbound
trains scheduled to arrive Richmond daily: 5:30
A. M.. 5:05 P. M.. 5:45 P. M.

RICHMOND AND CHESAPEAKE BAY RAIL¬
WAY COMPANY.

Summer schedule of electric trains to and from
Ashland. stopping at Intcrmcliate statlons uponnlcnal. Lv. Rlchmond (Uroad and Laurel Sts.):
.6:05, »7:10, 8:10, 9:10, ..10:10. 11:10 A. M..
1:10. 2:10, 3:10, 4:10. 5:10, 6:20. 7:10, 8:10. 10:10,
11:45 P. M. Lv. Ashland: .5:55. »7, 8, 9. 10.
"11 A M »12 M, .*!, 2, 3, 4. J, 6, 7, 8, 9. 11
P. M.
.Dally except Sunday. "Sundav only.

frteamboatsf.

OLD D^MnION LINE
FOR NORFOLK AND NEW YORK.

Steamers Brandon and Berkeley. Daily.
Leave Richmond (foot of Ash St.)...7.-00 P. M.
Leave Newport News .5:00 A. M.
Arrive Norfolk .6.-00 A. M.
Connectlng wlth main llne eteameis leavin;Norfolk for New York daily except Sunday 7:00

P. M.
Fare: Between Rlchmond and Norfolk, $_. tn-

cluding stalcrooin berth: meals. 50 cents.
Trains via Norfolk and Western Ry. at 3 P. M.

and Chesapeake and Ohio Ky. at 4 I'. M. also
connect with New York steamers.
VIRGINIA NAVIGATION COMPANY

James river bydaylight for Norfolk, Old Point, New¬
port News aml all James River landings. Steamer
I'ocahontas li-aves Old Domlnion wharf Monday,
Wednesday and Friday at 6:30 A. M. Fare to
Norfolk. (1.25; second class. J1.00; meals. 50
cents. Freight received for all landincs on James
Kiver.

Tickets on sale O. D. S. S. Co.'s ofllce. 821 E.
Maiiy Su. or 809 E. Main Su The Jeflerson and
Murphy's Hotel._
HUDSON RIVER NIGHT LINES
THE POPULAR SEARCHLIGHT ROUTE.
PFTIPI F<\ Steamers C W Morss or
*

. .£..1"¦.¦, Adlrondack :oave Pler $2,LINE N- K-. 'oot of Canal St..
N__. V..-.L New York, week days and

_Y. Sundays at 8 P. M.; West
Albany 129th 6t. 6:3a p. M.

PITiyPN"? New Steamers Trojan orv-1 * ~~,¦*, Rensselaer leave Pler 46. N.
LINE R-> t0°l ot West 10th SU.

M_w Y-_»L- n- y-« weekdayi and Siin-_e_- lo«~ day n, , p M . Yonkers.Troy 7:00 P. M.. Dally.
SPLENDID ACCOMMODATIONS. U.N'KX-
CELLED CUISINE. SERVICE THE BEST.
Dlrect connections at Albany or Troy wlth

express trains for points North, East and
West.

-V-SeENH
SAILING JANUARY 20,1910

tol-___ei-__l.pain.Medit'erranean ,0rient
Costing only$400andupfor 73days.Cruisc Dept.White St»r _.ing.N.Y.__-a6tnts

iftnanciaL

__P_rT-fTi__»llllli;i!l1IBf^^fifrT7^T|

T h e ladder
for a man with
ambition is his
bank account
with a strong,
conservative in-
stitution such as

ours.

Capital and surplus
$1,800,000.00.

104 EAST MAIN STREET,

By N. XV. Bowo Son,
Real Estate Auctloneers.

SALE OF FINE STORE AND DWELL¬
ING COMBINED, WITH WIDE

8IDE LOT.

No. 1227 Moore St.
AT AUCTION.

On MONDAY, AUOUST 9, 1909,nt 6 o'clock P. M., wo wlll Bell tho
nbove descrlhod valunble store and roe-Irtonco, frontlng 60 feet by-176 feet on
tho south llne of Moore Street. between
Harrison nnd Klnney Streets, and front-
'nir also «0 feet on the north llne ot
Williams Street. Two good fronts, youseo. Thls Ir a flrat rate buslness stand,Iin» always prospered and Bhould nt-
tract thoflo wantlng an excellent busl¬
ness locatlon, aa well as lnvestorg gon-erally.
TERMS: Liberal.

N. W. BOWE & SON,
Auctloneers.

auction Aale*. :future JJapa.
Wm. B. Plzzlnl Company,
Real Estate Auctloneers,

723 E. Maln Street.

TRUSTEES' AUCTION SALE
OP

DESIRABLE DETACHED TWO-STORYFRAME DWELLING ON THE SOUTHSIDE OF PRESTON STREET, BE-

STREETS.8IXTH AN° SEVENT"

By vlrtue of a deed of trust, datea
Muy 20. 1903, and recorded ln thoclerk's offlco of the Rlchmond Chan*
cery Court, ln Deed Book 177 C, pago359. default having been made ln thu
payment of the debt.thereln secured,and belng so requlred to do by tho
noteholder. we wlll sell at public auc¬
tion, on the premlses, on

THURSDAY, AUGUST 12TH.
at 6 o*clock P. M.. the real estate do-
scrlbed ln the aforesnld deed of trust
as follows: Commenclng on the sald
south Une of Preston Street. at a pointdlstant 69 foot and 2 inches east of
tho east llne of Slxtb Street. aml
runnlng thence eastwardly and front¬
lng on the sald south llno of Preston
Stroet is feet, and thence back south-
wardly and within parallel llnes 15
feet and 3 Inches. together wlth tho
rlght to use of the prlvate alley whlch
hounds lt on the west.
Thls property. whlch ls in the heart

of the best rentlng sectlon of Rlch¬
mond. should r*commend Itself to In-
vestors, and wlll also make a nlco
llttle home for any one deslrlng to lo¬
cate ln thls nelshborhood.
TERMS: Cash as to tho eost of exo-

cutlnjr thls trust and to pay any taxei
whlch may he due upon the property,
aa well as the proportlon of the taxn-
for the current year, and any Insur¬
ance premlums whlch mav iiave been
pald by the neteholder. and also to pav
a note of |400. wlth fi per cent. Interest
thereon from November 20, 1908. An.-
balance, at one nnd two years from
date of sale, bearlng 6 per cent. In¬
terest. and secured bv a deed of trust
on the property, or all cash as to sald
resldue. at the option of tho purchaBer.

WM. B. PIZZINI.
and

M. J. STRAUS.
Trustees.

3Rtal Cttate tovjbalt.
FOR

35% ACRES FERTILE LAND. chot-
olate soll; old-style, substanttal dwell¬
lng, ten rooms, two halls. three porches
and closets, In good condltlon; shady
yard, two-acro orchard ln bearlng;
spring and branch; some timber; barns.
stables, poultry houses, etc; four mllos
from clty; splendid urlve.

22.A ACRES. hotel bulldlng. twenty
large rooms. closets. porches, good out-
houses; raro opportunlty for qulck
buyer.

R. B. CHAFFIN & CO. (INC).
1111 E. Maln Street.

JTinaiuial.

MONEY TO LOAN
BY THE'

Life Insurance Co. of Virginia
on desirably located buslness or residence property.
For terms and conditions call on or address

Mr. J. T. LAWRENCE,
HOME OFFICE RICHMOND. VA

Depn.-it your money ln

The Savings Bank of Richmond
1117 East Maln Street,

nnd you can always feel comfortable.
R. A. Patterson, Presldent.
James M. Ball. Cashier.
"Safe as the safest."

FOR SALE,

$5,150 6% First Mort¬
gage Bonds

of a Vlrglnla coal corporation matur-
Ing October 14. 1909; $4,600 cash.

D 534,
Care Times-Dlspatoh.

Scotland offers a splendid market for su¬
perior pecmh-fea -Sugar-Cured Hams and
Bacon. Wo would like quotatlons coverlnir
a stated perlod of tlmo, with guarantee ot
excluslve agoncy. H. P. OKIC & CO., 87
Gordon Streot, Glasgow, Scotland.

r%< BANK<"COMMERa
andTRUSTS
6.E. COR. NINTH AND
^ MAIN STREETS. W,
RICHMOND VA.

r Trust Securities
When acting in any trust fcapacity this bank keeps a

separate account of eacK trust or estate, showing every
transaction during the entire administration', while each
trust fund is kept entirelydistinct from all others and
separate from the assets of the bank. '......,


